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TO HAVE AND TOHOLD all and sinqutar the Property unto Rortgagee and the sucCessors of assigns of Mortgagee torever.

~ MORTGAGOR covenants that Lontgagor is lawtully seized of the Property in fee simple absolute. that Mortgagor has good nght
and is lawfully autnonzed to sell, convey of encumber the same, and that the Property is free anJ clear of all encumbrances except as
expressty provided herein. Morigagor fusther covenants to warrant and forever defend all and singutar the Property unto Mortgagee
and the successors or assigns of Mortgagee from and against tlorigagor and alt persons whomsoever 1awiully claiming the same of
any part thereol,

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor and Morlgagee, thatil Horgagor pays of
causes 1o be paid to Mortgagee the debt secured hereby. the eslate hereby granted shall cease, determine and be ulterly null and void.
otherwise said estate shall remainin full force and effect.

IT 15 AGREED that Mostgagor shall be entitfed to hold and enjoy the Property untl a Defauit as herein detined has occurred.

MORTGAGOR further covenanis and agrees with Morgagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Maongage, Mortgagor assigns to
Mortgagee all rents and protits afising from the Property. provided, however, that so long as no Default as heteinalter defined has
occurred, Mortgagor shall be entitied to cotiect and retain all such rents and protits as the sote property of Mortgagor without accounting
to Mortgagee therefor.

2. Maintenance. Morligagor wifl maintain the Property in good condition ang repalfr and will neither pernit nor allow waste
thereof. Mortgagor will promplly répair of restore any portion of the Property whichis damaged or destroyed by any cause whatsoever
and will promptiy pay when due all costs and expenses of such repair o restoration. Mortgagor will not remove of demolsh any
improvement of fixture which is now of hereafter part of the Property and will cutno §mber on the Property without the express wniten
consent of Mortgagee. Morigagee shall be entitted 1o specific performance of the provisions of this paragraph.

3. Insurance. Morlgagor will keep altimprovemenis and fixtures which are now of hereaiter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the full insurable value thereof against all risks including, if
coverage is available, flood and earthquake. Such insurance will be payable to Morlgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morlgagee dause of such other form of morigagee dause as may be required by the
Mortgagee and witl notbe cancelable by either the insurer of the insured without al least ten (10} days prior written notice to Morlgagee.
Mortgagor hereby assigns lo Morigagee the ight to collec and receive any indemnity payment otherwise owed lo Mortgagor upon any
policy of insurance insuring any porton of the Property, regardless of whether Mortgagee is named in such poticy as a person entitled
to collectupon the same. Any indemnity payment received by Mortgagee from any such poticy of insurance may, at the option of
Maorigagee, (i) be applied by Morgagee 10 ayment of any sum secured by this Mortgage n such order as Mcﬂgagee may deltermine of
(i) be applied in a manner determuned by Morigagee 10 the repfacement, repair or restoration of the portion of the Property damaged or
destroyed or {m) be released to Morlgagor upon Such conditions as Mortgagee may determine or (iv} be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is appted o replacement, repair of restoration of any portion of the
Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morlgagor will
keep the Property continuously insured as hetein required and will detiver to Mortgagee the orig:nal of each policy of insurance
required hereby. Morlgagor wiil pay each premium coming due on any such poley of insurance and witl deliver to Mortgagee proot of
such payment at leas! ten (10) days prior 10 the date such premsum wou'd become overdue of detnquent. Upon the expiration of
termination of any such policy of insurance, Mortgagos will furnish to Modgagee at feast ten { 10) days priof to such expiration or
terminalion the onginal of a renswat or replacement poicy ofinsurance meeting the requirements hereof. If Mortgagor latis lo insure
the Properly as herein required. Mortgagee may after gving {10) days written notice to Mortgagor soinsure the Property in the name of
sorigagor of in the name of Morigagee of both, and the premiums for any suchinsurance obtained by Morigagee shall be the
obligaton of Mortgagor. Upon foredosure of this Morigage. all right, title and interes! of Morlgagor in and to any peiicy of insurance
upon the Property which is in the custody of Morlgagee. including the right 10 uneamned premiums, sha' vestin the purchaser ol the
Property al foreciosure. and Mortgagor hereby apponts Morigagee as the attocney in 1act of Morigagor lo assign all right. litle and
interest of Mortgagor in and 10 any such potcy ot insurance 1o such purchaser. This appoinimentis coup’ed with an inferest and sha'l
be irrevocable.

4. Taxes and Assessments. Morgagor witl pay all taxes, assessments and other charges which constiuie or are secured by
a ken upon the Property which is supeniof tothe en of this Mortgage and wili celiver to Morigagee proof of payment of the same not
less than ten (10) days prior to the date the same becomes detinquent: provided. however. that Mortgagor sha!l be entited by
appropriate proceedkngs 10 contest the amount or validity of such tax. assessmen! of charge so iong as the collecton o the same by
foreciosute of the ken upon the Propedy is stayed during the pencency of such proceedings and horigagor deposits with the authority
to which such ax. assessment or charge is payable or with Morlgagee appropriale secufity for payment of the same, together with any
apptcableinterest and penalties, shou'd the same be cetermined due and owing

5. Expenditures by Mortgagee. lf Mortgagor fals to make payment {of restoraton of repar of the Property. for insurance
premiums or for taxes, assessments o other charges as requred nthis Mortgage. Mocigagee may. butshalinotbe obsgated lo. pay
for the same. and any such payment by Mortgagee wiii be secured by this Moagage and have the same rank and prionity as the
prinopat debt secured hereby and bear interest from the date of payment al the legal rate. Paymenis made for taxes by Morlgagee
shal be a firs! Een on the Property to the extent of the taxes 0 paid withinterest from the date of payment, regardiess of the rank and
priovity of this Mortgage. Morgagor shall pay to Morigagee in cash on demand an amoun equal to any payment made by Morigagee
pursuant Lo this paragraph plus interest thereon as terein provided.

6. Condemnation. Morlgagee sha'lbe enut'ediobe made a parly lo and to parlopate in any proceeding, whether formal of
informal, for condemnation or acquisibon pursuant to poaer of eminent doma.n of any porton of the Property. Moitgagor hereby
assigns 1o Morigagee the right 1o covect and receive any payment or award to which Mortgagor wou'ld otherwise be enited by reason
of condemnation of acquisiton pursuant fo power of eminent dormain of 2ny porton of the Propedty. Any such payment or award
receved by Mortgagee may. at the opton of Morigagee. (i) be app' ed by Mortgagee lo payment of any sums secured by this Mortgage
in such order as Mortgagee may delerrmene of (n) be appt.edin a manner delermined by otgagee lo the repracement of the portion of
the Property taken and lo the repar oF resiorauon of the rema rcng portion of the Property or (a) be re'eased 1o Morgagor upon such
condtons as Morgagee may determne o (i) be used ior any comb.nalton of the [07egmng puposSes. No poction of anindemn.ly
payment whichis appted to rep’acement, repa.r of resioralon of any portion of the Progerty or whichis re'eased to Morlgagor shaii be
deemed a payment aganst any sums secured by th.s Morlgage.

7. Transfer. Althe opton of the Mortgagee, the indebtedness secured: by tus Mocigage shall become dse and payabled,
without the written consent of the Morigagee, the Morngagor shall coney away the mortgaged premises. o il the tte shaibecome
vestedin any othes person in any manner whatsoever olher than by death of the l'.!oeggago:. it1s understood and agreed thatin
consderaton for the consent of the Morlgagee 1o any transier of Lie to the montgaged premises, the Morlgagee al iis opton may
charge aloan ranster lee and or requre changes in the rate ol interest. term of foan. monthly payments of princpal and interestand
othes terms and condbions of this Morlgage and o the Nole secured hereby.

8. Default. The occurrence of any dithe fooang e.enis sha'lbe deemed a Detayt under this Mortgage:

(a) faure of Morlgagos to pay any instatment of princpal ofinterest upon the Role o Notes hereby secuted when due;

{b) fa ke of Moaigagor to pay any other sum secuted by this Mortgage when due.

{c} fa'ure o' Korigagor to obsenve o€ pertorm any covenanl of agreement setfoethn thes
entered in"o betaeen the Morlgagor and Maoxlgagee win respedt t0 the indebledness hereby seu
toloaing the ging of notice by hlorgageelo Mortgagor 10 obsene of perlorm the same. of

(d) admc caton of Morigagor as bankrupt, wnitlen admssion by Morlgagor of aninabitiy lopay the debis of Marlgagor asthey
mature. assignment of the asse’s of Worigagor for the benellof crediors, request o petition by Morlgagor for the
apponiment of arece.ver, tnisiee or consenvalor of the assets of Morlgagor of for reoxganszeton of igrdalon of Morigagor,
o acquescence by Morlgagor 10 any such request of petron made by another peqson.

9. Remedies. Upon the octurrence of a Defautt ashereinabove detned. Morigagee may. wthout nolce to Morigagor, deciare
a7 sums secured by ths Morigage immed-ately due and payable and may commencte proceed ngs 10 co'ect such sums. foreciose U
1tongage and setl the Property. Atthe 1orectosure Modgagee shaibe eniledtobd and 10 purchase the Property and shall be entted
10 app'y the Cebt secured heredy. & any poLoN the«eof, inpayment for the Properly. The remed es prov ded 1o Mortgagee in this
paragraph sha'l be in add tor: 10 and nol in Leu of any other rights and remed es provded in this Marigage of by Taw. all of which righis
and remedies may be exercsed by Mortgagee wmuitaneousty of consecutvely inany order a-thout being deemed lohawe waved 8y
1:ght of remedy previousty of nolyet exerosed.

10. Appointment of Receiver. Upon the oCOuizence of a Defaut as herenabove defined .’J:xg;agee sha'tbe ensted to the
appanlmenl oX @ recesyer 10 enlerupon and lake 2nd mantain full conirol of the Property in order to pedorm all acts necessary ardd
approprate lor the operaton and ma:ntenance thereol incudng. bot nat Lreted to, Ihe execulon, cancealon s modc:f.caton ol
teases, the mav.ng of repars to the Property and the execubon of termnabion ¢f conlracls provicng for the management o7
mantenance of the Propesly. all on such leims as ase deemed best o protect the security of this Meddgage. Therecever shalbe
entred 1o recene a reasonable fee for so managing the Property. Al rents coected pursuant io this paragraph shailbe apphed tastio
the cosis of lav-ng corrol of and managng the Propesty and coteci:ng the rents. incduding. but nct Lencted o, atlorney's fees. recesver s
fees, (& TRUMS ON rece. er's bonds. Costs of1epairs 10 the Propesty. premeums in Insurance potcies. 121es, assessments and othes
charges on the Property. and the costs of dscharging any obigaton of kabeity ¢f Liorigagor As lessor o landiond of the Properiy and

Yoxigage o4 10 any Joan agreement
red w.thinten (10} days
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